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BUSINESS 
UPDATE



Q1 Healthy sales growth - Solid performance from 
underlying operations in a challenging market environment

ÅSolid sales growth 

īup 10% total, organic sales up 6% and 
LFL up 3%

ÅOnline sales up 60%

ÅProof of relevance in CO total offering 
in a tough market and challenging 
weather conditions

ÅQ1 underlying earnings amounted 
to 62 MSEK (100)

īLower EBIT reflecting challenging market 
conditions and commercial activities

īCosts totalling 30 MSEK relating to 
non-recurring costs, action programme 
CO100+ and sCORE
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Retail in change

ÅRapidly changing landscape

ÅCustomer behaviour is changing

ÅTough competition for share of
customersô wallet

ÅChallenging the cost structure is key to 
profitable growth


